
Financial Aid 101



Any college funding that doesn't come 
from family or personal savings or out 
of your own pocket.

Collegefortn.org
What is Financial Aid?



Types of Financial Aid 
1. Scholarships – free money awarded on ACT, GPA, or skill

§ Renewable vs. Non-renewable

2. Grants – free money awarded on need
§ Student Aid Index (SAI)

3. Loans – borrowed money that must be paid back with 
interest

4. Work study – earned money from on-campus employment



Sources of Financial Aid

State Federal

College Private



Federal Aid
Federal Student Aid provides more than $120 billion in 

financial aid to help pay for college or career school each 
year.



2026-2027 FAFSA
1. Available October 1, 2025 at studentaid.gov

§ 2024 income/tax info

2. Priority deadline April 1, 2026
3. Create FSA ID(s) student and FAFSA parent

§ Get help at studentaid.gov; 800-433-3243

4. Role-based FAFSA (student or parent)



FAFSA Steps
1. Student will create a username/

password (FSA ID) and Parent(s*) will create a 
username/password (FSA ID) at studentaid.gov.

2. FAFSA application –Role Based
Student demographics, dependency questions, financial information, and 
school selection.  Student will identify their parent(s) and email(s) at the end 
of the student section.
Parent(s*) will be emailed link(s) to complete parent section(s) or they can 
log into their account and click on the invitation. 

 *based on how parents filed taxes in 2024





1. HOPE Scholarship
2. Student & PLUS loans
3. Institutional aid/Colleges 

require it

Reasons for FAFSA



Federal Student Aid
Pell Grant

Need based 
Student Aid   
Index (SAI)

$7,395 per 
award year 

max (2025-26)

Subsidized 
Student

6.53% fixed 
(2024-25)

Interest does 
not accrue 

initially

Unsubsidized 
Student

6.53% fixed 
(2024-25)

Interest does 
accrue

Parent PLUS

9.08% fixed 
(2024-25)

Interest does 
accrue

Need
Loan



State Aid



State Aid
THEC/TSAC is relentlessly focused on 

increasing the number of 
Tennesseans with a post secondary 

credential



Tennessee College of 
Applied Technology

Diploma/Certificate programs



TCAT
TSAA

$667 per 
trimester

Financial 
need per 
FAFSA*

Wilder- 
Naifeh*

$667 per 
trimester

Certificate/
Diploma 

TCAT

Need
Merit

*If a student is HOPE eligible upon 
graduation, enrolls at a TCAT 
initially after high school and 
completes a diploma program, 
student may still receive HOPE by 
enrolling at a 2- or 4-year college 
within 3 years of diploma 
completion.



Community College
Associate and Associate of 

Applied Science degrees



TN Community College
TSAA

Need Based
April 1

$1,000 per 
semester

HOPE 
Scholarship

21 ACT/SAT 
or 3.0 GPA

$1,600 per 
semester

Aspire
HOPE Supplement 

Parents AGI 
≤$36,000

+$250 per 
semester

GAMS
HOPE Supplement

29 ACT/SAT 
& 3.75 GPA

+$500 per 
semester

Need
Merit



4-yr Public & Private
Bachelor’s degree and higher



TN 4-yr Public & Private
TSAA

Need based
April 1

$1,000/$2,000 
per semester

HOPE 
Scholarship

21 ACT/SAT or 
3.0 GPA

$2,250/$2,850 
per semester

Aspire
HOPE Supplement 

Parents AGI 
≤$36,000

+$750 per 
semester

GAMS
HOPE Supplement

29 ACT/SAT & 
3.75 GPA

+$500 per 
semester

Need
Merit



HOPE Renewal
• Student MUST maintain continuous enrollment 

Fall, spring, fall, spring

• Student MUST maintain enrollment status within a semester
If you begin a semester full-time (e.g. 12+ hours), you must finish 
semester full-time
Never drop a course without speaking with your financial aid

• HOPE ends after 5 years or attainment of an advanced degree



HOPE Renewal
• 2.75 cumulative GPA*24 attempted hour 

benchmark

• 2.75 cumulative GPA*48 attempted hour 
benchmark

• 3.0 cumulative GPA* or
• 2.75 – 2.99 cumulative GPA* & 3.0 semester GPA*

72 attempted hour 
benchmark

• 3.0 cumulative GPA* or
• 2.75 – 2.99 cumulative GPA* & 3.0 semester GPA*

96 attempted hour 
benchmark

*If GPA unsatisfied, one-time regain and one-time repeat options 



TN Promise Checklist
qApply to the Tennessee Promise program tnpromise.gov by 

November 3, 2025 (senior year)
qComplete FAFSA at studentaid.gov by April 1, 2026 (March of 

Senior year)
qAttend/watch mandatory meeting as coordinated by TN Achieves
qComplete and submit 16 hours of community service hours to TN 

Achieves by August 1, 2026

*Promise allows students to attend a community college 
or TCAT tuition-free through a last dollar scholarship.

December 2025 grad could receive Promise as early as January 2026.



TN Promise Checklist
Community Service – 8/1/24 – 8/1/26

• 16 Hours for each year
• 32 Hours for entire program
• Hours may be banked
• Early Grads and May enrollees aren’t required to do 

additional hours but must submit initial 16 prior to 
being eligible.



TN Promise Examples

Pell $3,697

TSAA 
$1,000

HOPE 
$1,600

Promise 
$900

Promise 
$2,500

Student responsibilities: Books, food, 
online fees, other fees, gas, etc. 

Grant
Scholarship

Tuition 
$2,500

*Promise allows students to attend a community college 
or TCAT tuition-free through a last dollar scholarship.



Other State
TN Reconnect

HOPE Foster Child Tuition Grant

STEP UP Scholarship

Dependent Children Scholarship





rita.turchetta@tn.gov
615-478-5584



TENNESSEE HIGHER EDUCATION COMMISSION
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Why Direct Admissions?



Tennessee Direct 
Admissions

Project Proposal
Eligible high school students will be automatically admitted 
to in-state postsecondary institutions and potentially 
offered up-front state-supported financial aid information 
specific to them 
Approximately 255 Participating High Schools and 45,000 
students

Partner Institution Commitment
Participating postsecondary institutions will align 
admissions criteria and collaborate with THEC on a unified 
communications strategy.
Every TBR Community College and TCAT, plus 21 public 
and private 4-year institutions across the state.

30



31

Participating Higher Ed Institutions





Leveraging data from the TN 
Promise application, ACT records,  
6th semester transcripts, and 
existing FAST accounts, roughly two 
thirds of high school seniors 
(approx. 40,000) will receive a Direct 
Admissions letter in the mail from 
Governor Lee in November.



TN Direct Admissions Website -
www.collegefortn.org/direct-admissions/

Have questions about Direct Admissions?
Email us at direct.admissions@tn.gov
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http://www.collegefortn.org/direct-admissions/
mailto:direct.admissions@tn.gov

